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AKTyanbHicTb TeMu gocnimxeHHA. be3 po30byaoBu iHHOBaUiHOT €KOHOMIKM YKpaiHa He 3MOXxe
cTaT! NOBHOMPABHMM YFIEHOM CBITOBOI €KOHOMIYHOI cucTemMu. Are B yMOBax BUPOOHMYOro crnagy i
HeJOCKOHaroi pMHKOBOI iH(PpaCTPYKTYpU MiANpUeMCTBaM CaMOTYXKU 6e3 Aep)xaBHOI MiATPUMKM 3a-
NMaTUCb iIHHOBALINHOIO AiSANbHICTIO OYXE BaXKO.

Cepen MeTOfiB Aep)XaBHOrO perynioBaHHSA 0cobnMBe Micle 3anmaloTb MeToan iHaHCOBOro pery-
NOBaHHS, WO BNNMBAOTb HA EKOHOMIYHI Npoueck 3aBasikn BooKeTHUM, NOAATKOBUM, MUTHUM, LiiHO-
BUM, KpEeOUTHUM Ta iHBECTULIMHMM Baxenam. ToMy AocnifKeHHs )iHaHCOBOro perysoBaHHs iHHOBa-
LiIHOro PO3BUTKY EKOHOMIKWN € Ha CbOrOAHI aKkTyanbHUM.

NMocTtaHoBka npo6nemu. Ha BigMiHY Big PO3BUHEHUX KpaiH, SKi, CMPOMOrNMUCH 3MIHUTKU B3ae-
MO3B’SI30K MiXK HayKot, iHHOBaLisiMM Ta €KOHOMIYHUM POCTOM AN 3a40BOSIEHHS noTpeb HasBHUX Ta
NMOTEHLINHNX CNOXMBaYiB, B YKpaiHi AepxaBa ycyHynach Bif Lboro npouecy. BHacnigok, Bigbynocb
po3banaHcyBaHHA €KOHOMIYHOI CUCTEMU, @ CaMe: i30J1bOBaHICTb OAMH Bi OAHOIO HAYKOBO-TEXHIYHOI
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chepu, BisHECOBMX CTPYKTYP, IHHOBaUiHOT iHppacTpykTypu (cknagosux HIC; HM3bkMIA piBEHb iHHOBa-
LiHOT aKTMBHOCTI; AediuunT iHBECTULUINHO-IHHOBaUMHMX pecypciB; AedopMaLlia CTPYKTYpu NOnuTy nig
BMMMBOM 3POCTAKOY4Oro iMnopTy TOBapiB (MOCMYr); HU3bKNIA piBeHb onnaTtu npauisHukis ccoep HOOKP,
BHaCNigoK, BTpaTa iHTeneKkTyanbHOro noTeHuiany, a TakoX BiACYTHICTb KynbTypu iHHOBALiNHOIO Me-
HEXKMEHTY.

AHani3 ocTtaHHix gocnigxeHb i nyonikauin. [JocnigkeHHo poni gepxaBu Ta MeTofaM AepKaB-
HOrO perynoBaHHA iHHOBAUIMHOT AisaNbHOCTI NpUCBAYEHO GaraTo npaub 3apyOiKHUX Ta BiTYM3HAHUX
HaykoBLUiB. 30Kkpema, CyTHiCTb, 0CcOBNMBOCTI Ta NpobrieMn OepXaBHOIO PEryroBaHHsS iHHOBALNHOI
fisnbHOCTI B YKpaiHi BUcBiTNeHo B npausx K. A. AHgpindyka, J1. |. deagynosoi, B. M. l'eeugq, O. [I. Ba-
cunuka. OKpeMi iIHCTpyMeHTU, MeToan (hiHaHCOBOro peryntoBaHHSA iHHOBALLIMHOI OisiNbHOCTI po3rnsaaa-
nnce B npausix H. b. emunwaka, b. |. Muwuka, |. .Cepatok. MexaHiam Ta 0cobnmMBoCTi NogaTKOBOro
perynioBaHHS iHHOBaUIiNHMX npoueciB B YKpaiHi Ta eKOHOMIYHO PO3BMHEHUX KpaiHax AocnigXysBanu
YepHuyko T. B., Amowa B., T. XKynsk, |. AHgen Ta iHLwi.

MoctaHoBKka 3aBAaHHA. OCHOBHUM 3aBAaHHSAM [OCHIIKEHHA € OOrpyHTyBaHHA HeobXigHOCTI
BAOCKOHaNeHHs (iHaHCOBUX BaXeniB OepXXaBHOro perynioBaHHSA iHHOBAaLiiHUX MPOLECIB 3 METOH
npuckopeHoro oopMyBaHHS BiATBOPEHHS IHHOBALIMHOIO TUMY YKPaiHCbKOT EKOHOMIKN.

Buknag ocHoBHOro martepiany. |HHOBaUINHUA PO3BUTOK €KOHOMIYHOI CUCTEMM — Lie, Nepenycim,
PO3BUTOK CUCTEMM Ha OCHOBI LiinecnpAMoBaHuX 3MiH, HOBUX eNeMeHTIB, SKi CBIJOMO BNPOBaIKYOTbCA
y BUPOOHUYY KynbTypy i CTPYKTYpPY opraHisadiin. To6To iHHOBaUiHa AOisnbHICTL HabyBae iHWOro cra-
Tycy: i3 cneumdiyHOro HanpsAMKY rocnofapCbKoi OisiNbHOCTI NEePEeTBOPHETLCA B MPOLIEC MOCTIMHOrO i
©e3nepepBHOro iHHOBALIMHOIO yAOCKOHANEHHs, MoaudikaLii i po3LMPEHHST SIK HANPSIMKIB OistNbHOCTI,
Tak i ToBapis (mocnyr). OTxe, iHHOBaU,ii € 06’€kTOM BMMBY 3 BOKY MeXaHi3My yrnpaBmniHHS, AKUN BAAU-
Ba€E 5K Ha Npouecu CTBOPEHHS, peanisayii, NPOCYHEHHs iIHHOBALLi, TaK i HA EKOHOMIYHI BIGHOCUHMU, SKi
BUHWKAIOTb Mi>K BUpOOHMKaMM, NpoaaBLsiMy | MOKYNUSMM iHHOBALLIN.

He moxnusicTb po3byayBaTtu iHHOBALiNHY €KOHOMIKY 6e3 Aep>XaBHOro perynioBaHHS nigTBepaXxye
ceitoBmn goceig. Y 2015 poui 3a pentnHrom BcecBiTHLOro iHAeKCy iHHOBaUin y MATIPKY CBITOBMX Mi-
aepiB y cdepi iHHoBauin Beinwnu Lsenuapia, Benukobputania, Weeuia, Higepnanan i CLWUA [1] .
AHanituk Free Voice IAC Il. CemereH BuainuB ocHoBHi hakTopu i 0cobnmMBOCTi iIHHOBALIMHOIO PO3BUT-
Ky UMx kpaiH (Tabn. 1).

Tabnuuysi 1
OcHoBHi ¢hakTOpy Ta 0COGNMMBOCTI iIHHOBALIMHOro PO3BUTKY CBITOBUX Nigepis
B iHHOBaUiHin cdepi”

OepxaBa PakTopu Oco6nuBocTi
1 2 3

LLiBenuapia - TICHMI B3aEMO3B’SI30K Ta cniBnpaus| - NpiopuTETHUMKU HanpsiMamMu PO3BUTKY HayKM M eKOHO-
ypsay, MPUBATHOrO CEKTOPY Ta YHI-Miku € : Mepexi KoMneTeHuii y cknagi yHiBepcuTeTiB npu-
BEPCUTETIB; KNnagHWX Hayk; MiABULLEHHS LIHHOCTI 3HaHb; 3a0XOYEHHSI

- NOCNIAOBHICTb 3AINCHIOBAHOI iHHO-Aianory MiX HayKow 1 CyCninbCTBOM;
BaL|iiHOT NONITUKY; - NpSAMi  AepXaBHi iHBeCTUUiT He nmignaAralTb koMepLia

- MiKHapogHa opieHTauig nignpu-nisauii iHHOBaUiHUX po3po6ok;

EMCTB - OpieHTauid iHCTPYMEHTIB iHHOBAUIVHOI MOMITUKN Ha

NpVKIagHi HAyKOBiI JOCTTAXEHHS;
- BNPOBAaXXEHHS iHHOBAUiHUX TEXHOMOrN Y NPOMUCIIO-]
BiCTb 3aBASKM YNHHUM hopmam NiaTPUMKN NiGNPUEMCTB.

Benuko- opieHTaLis Ha NpuBaTHy iHiliaTMBY - iCHYBaHHS BEMUWKOI KiNbKOCTi IHHOBALUINHUX LLeHTPIB;
OpuTaHisa - nponaraHga perioHanbHOro PO3BUTKY iHBECTULINHUX]
npouecis.
I
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lMpodoexeHHss mabnuyi 1

2

3

LLiBeuis

- TpmBani macwTabHi BKNageHHs B
PO3BUTOK HayKu;

- (piHaHCcyBaHHA yHOaMeHTanbHUX
[mocnigkeHb NepeBaXHo AepXXaBoto

- ctabinbHa noniTM4yHa cuctema, WO CNpUSE CTaHOB-
INEHHI0 iIHHOBALINHOI CUCTEMMU;

- pobpe opraHizoBaHa Ta edekTnBHa poboTa AepkaB-
HUX HCTUTYTIB NPW BNPOBaMXKEHHI IHHOBALINHUX npoLe-
ciB;

- BUCOKMIM piBEHb KBanighikoBaHOCTi Ta MOCTiHE OHOB-
INeHHA nepcoHany y cdepi iHHOBaAUiNHUX TeXHOMOorin Ta
npovecis;

- BEnuKa KinbKiCTb YHIBEPCUTETIB Ta CTYAEHTIB, LLO Mpo-
NMOHYIOTb Ta BMPOBAaAXYTb iHHOBAUii (iHHOBauiiHa igesd
3riAHO 3aKOHOAABCTBY, HaNeX1Tb AOCMIOHNKOBI);

- YHiBEpPCUTETU OpPIEHTOBAaHI Ha BMPOBa[XEHHS A0CHi-
PKeHb Ta peanisauii iXHiX NpoaykTiB Ha PWHOK, TOOTO
MatoTb NiANPUEMHULIBKUI XapakTep

HinepnaHaun

- BUbipkoBa NigTPUMKa NPOBIAHNX iH-
HOBAL|iHUX PETriOHIB;

- PO3BUHYTUIA HAYKOBO-OCBITHIA KOM-
nnekc i3 cumcteMamu MiaTpuMKU CTy-
\AeHTiB, TpaHcdepy TEXHOMOrIN Y Hay-
KOBOMY CEKTOpi, PO3BUHEHY MEpPEXY]|
HayKOBUX YHIBEPCUTETIB 3 AEPXKABHUM

- NepeBaxHe Micue y po3BUTKY iHHOBALUINHUX NpPOLECiB
3anMae perioHanbHU PiBEHb;

- aKTMBHa y4YacTb Y MiKHapogHUX nporpamax 3 iHHOBa-
LiiHOro cniBpobiTHMLTBA, L0 KOOPANHYETLCSA MiHICTEPCT-
BaMW N areHTCTBamu;

- 3anyyeHHs NignpMeMcTB Manoro Ta cepefHboro bizHe-
Cy A0 y4yacTi B MiKHApOAHMX iHHOBALIIHUX NPOEKTax.

dbiHaHCYBaHHSM.

nocnigoBHE CTBOPEHHHA YMOB i Line-
CNpsAIMOBaHi 3axo4u LWOAO MiATPUMKU
nignpuemMHULTBA

CLIA - TicHa B3aemogia Aepxasu 1 npusaTHoro b6isHecy;

- 0cobnuvBa yBarow KOpuUCTyloTbCa nepeaadi degepanb-
HWUX TEXHOMOTrIN;

- 32 JOMOMOroK BENMKOMAacLUTabHMX LinboBMX NPOEKTIB
BOINCHIOETBCA  AepXXaBHe perynioBaHHS  iHHOBaLiHMX
npoueciB y HanpsaAMi CTUMYMHOBaHHSA CTBOPEHHSI BEHYYP-
HUX ipM | JOCRiAHMX UEeHTpIB APiGHUX i cepefHix iHHO-
BaLiHMX NigNPUEMCTB

“[Ixepeno: nobydosaHo asmopamu Ha OCHO8i [1]

3 Tabnuui 6a4nmo, Lo Npouec AePKaBHOMO perynioBaHHsS iHHOBAUMHOT AiSNbHOCTI y HAYKOBIl Ta
Oi3HecoBi cdhepax pO3BUHEHNX KpaiH € OOHUM 3 KITKOYOBUX Y 3abe3neyeHHi iX pe3ynbTaTuBHOIO pos-
BUTKY. 3a BucnosoM gocnigHuka M. Kposbe «3gaTHICTb CydacHUX OpraHisauivi 4o iHHOBAaLN 3anexuTsb,
Hacamnepep, Bif HasABHOCTI TaKux Mpasun rpu, ski BUHAropoaXKylTb KOHCTPYKTUBHY i HOBATOPCHKY
AiSNbHICTb 3aMiCTb NparHeHHs 40 36epexeHHs, rapMOHii i KOHCepBaLil ICHYyI4YMX BIGHOCKHY [2].

diHaHCOBe AepXaBHE perynioBaHHS iHHOBAaLIMHUMK NpoLecamMmn € CUMbHOAIKYUM aKTOPOM, KNI
BMpaxaeTbCs, Nno-neplie, y CTBOPEHHI NPaBOBOro NpPOCTOpY i 3AINCHEHHI NPaBOBOro perynioBaHHS, Y
CTBOpPEHHi 3akoHogaB4yoi 6a3n (NnepeBaxHO NoAaTKoBOI), Aka 6 BNnMBana Ha CTBOPEHHS CNpUATINBO-
ro iHHOBaLiHO-IHBECTULINHOMO KrimMaTty Ta yHKUIOHYBaHHIO PUHKIB KaniTany; no-gapyre, y diHaHco-
BOMY 3abe3neyeHHi peanisadii NeBHOI HAyKOBO-TEXHIYHOI NONITUKW, HaNpuKnag, B peanisawii iHBecTu-
LiHO-IHHOBALIMHMX NPOrpaM i KOHKPETHMUX NPOEKTIB, CNPAMOBAHUX Ha NiABULLIEHHSA iHHOBALNHOI ak-
TMBHOCTi ¥ BUPOOHUYI cdhepi (Hanpuknaa, AepXaBHE 3aMOBIIEHHSA Ha HayKOBi AOCMIAKEHHS i Aocnia-
HO-KOHCTPYKTOPCbKI po3pobku, ske © go3Bonuno 3abe3nevynmTu NovyaTKOBWUIA MOMUT Ha iHHOBALiAHY
NPOAYKLI0 | TUM caMUM CrpuATK X andysii y CycninbCTBi); B-TpeTiX, YacTkoBe (piHaHCyBaHHS iHHOBa-
LinHoi cdepm.

Cepen dyHKLUiN iHAHCOBOrO peryrnoBaHHs iHHOBaLiMHOI gisnbHocTi MNwuk b. 1., kpim BULLEe 3a3Ha-
YEeHUX, TaKoX BUAINSAe «POPMYMOBaHHA CTpaTEeriyHNX i TaKTUYHUX Linen Ta npioputeTis giHaHCOBOro
3abe3neyeHHs iHHOBAUMHOI AiANbHOCTI; 3aXUCT KOHKYPEHLUIi i perynioBaHHs LiH Ha iHHOBaUinHY npo-
aykuito» [3].
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AHani3 ocobnmeocTen Ta HakTopiB YCMILLHOrO iHHOBALINHOIO PO3BUTKY PO3BUHEHUX KpaiH A03BO-
Ng€ BUSABMTU OCHOBHI yMOBW 3abe3neyeHHsi e(peKTUBHOrO (OiHAaHCOBOrO OEepXKaBHOro pPeryrntoBaHHA
iHHOBALINHOrO PO3BUTKY EKOHOMIYHOT CUCTEMU:

1) uinboBa opieHTauis giHaHCYBaHHS;

2) 06r'pyHTOBaHICTb Ta HOPUANYHA 3aXULEHICTb mkeper iHaHCYBaHHS;

3) pisHOMaHITHICTb Jkepen diHaHCYBaHHS;

4) WwnpoTa i KOMMNIIEKCHICTb (hiHAHCYBaHHS;

5) apganTMBHICTb i THYYKICTb BaXkeniB Ta iHCTPYMEHTIB (piHAHCOBOro perynoBaHHSA 3 METOK Bpaxy-
BaHHSA AMHAMIYHUX YMOB KOH'HOHKTYPW PUHKY;

6) cBOe€YacHiCTb i agpecHiCTb po3noainy ¢iHaHCOBUX pecypciB MiX yyaCcHUKaMu iHHOBALNHOro
npouecy.

Po3BuTOK iHHOBALINHOI AiSNBbHOCTI B €KOHOMILi pO3BMHEHMX KpaiH (cepeamHa XX cT.) BigbyBaBscs
BUKIIOYHO 3aBASKW LiNbOBOMY BHOOXETHOMY (iHAHCYBaHHIO MPIOPUTETHUX IHHOBALINHMX MPOEKTIB.
Hanpwuknag, y Hopserii, LWBeuii, HiMe4yuunHi Ta iHWWX BUCOKOPO3BMHEHNX €BPONENCHKNX KpaiHax 6to-
[XeTun pisHoro piBHA Bpanu Ha cebe MOBHICTIO hiHAHCYBaHHA PyHAaMeHTanbHUx po3pobok, 50% -
NpUKNagHUX SOCHIIXKEHDb i Tinbkn 25% - [OCMiAHO-KOHCTPYKTOPCBKMX PO3p00OK Yepes Te, WO OCTaHHi
ABa eTanu peanisauii iHHOBaLiMHMX NPOEKTIB MaloTb 3HAYHO MEHLUMI PU3MK, HDK NOYATKOBUM i BXe
MaloTb NEBHUI iHTEPEC AN NpMBaTHUX iHBECTOpIB [4].

3rigHoO 3 NpaKTUKOK EBPONENCLKMX AepKaB, SAKLLIO NogaTKoBa 3HWXKKa ineHTudikye cymy, sika nigns-
rae MOBHOMY Y/ 4YaCTKOBOMY BWKITHOYEHHIO 3 6a3n onogaTKyBaHHSA, TO MOAATKOBWUIA KpeauT, Byayum
BENUYMHOIO BigHOCHOKW Ao Butpat Ha HOOKP, nepenbadae crtaBky CKOpPOYEHHSI MOAATKOBMX 30-
O0oB’A3aHb NigNpPUEMCTBA, KU 34INCHMB Li BUTpaTW. Tak, BENMYMHA NOAATKOBOI 3HWXKWU ANg iHHOBa-
LiHMx komnaHrin benbrii, Hanpuknag, cknagae 13,5%, a y BenvkobputaHii HaykoBo-gOCHigHI OpraHi-
3auii 3BiNbHEHi NOBHICTIO Bif cnnaTy KOpnopaTuBHOIo nogatky [4].

B YkpaiHi, 3 MOMeHTY HabyTTa He3anexHocTi, 6yrno NPoronoweHo Ha AepXKaBHOMY PiBHI, LLO rono-
BHMM (PaKTOPOM CTIiMKOro 3pOCTaHHSA KpaiHW MOXYTb OyTW Tinbku iHHOBaUii. PO3BMTOK iHHOBAUNHOI
MoAeni CTPYKTYpHOi nepebyaoBM €KOHOMIKM BU3HAYEHO SIK OCHOBHUIM HANPSIMOK AEPXKaBHOI MOMITUKN.

Y3aranbHowun aymkn HaykosuiB XKentok T. BU3Hauuna knoyoBi ¢hakTopu ynoBifbHEHHS iHHOBa-
LiHOro po3BUTKY B YKpaiHi. Mo-nepLwe, ue «3HayHe nagiHHA o6csariB BUpOOHMUTBA, CNpUYMHEHE Na-
AOiHHAM 30BHILLIHBLOMO Ta BHYTPILUHBOrO NONUTY, NOTipLUEHHAM NOMNITUYHOT Ta EKOHOMIYHOT cuTyauii i, K
HacnigoK, MOripLUEHHSAM 3ararnbHUX OYikyBaHb CYO’€KTIB rocnofaptoBaHHS OO0 €KOHOMIYHOro 3poc-
TaHHA» [5]. 3a ouiHKamMK yKpaiHCbKMUX aHaniTUKiB «Ha noyaTtky KBiTHA MB® nporHosyBano CKOpoOYeHHs
BBIM y 2015 poui Ha 5,5%; HanpukiHUi KBITHA NpoHO3 noripwmeca Ao 9% nagiHHga BBIT i iHdnsauii y
46%; a y TpaBHi peanbHi NokasHukK iHnALiT npuckopunuck 8o 60,9% i 0o KiHUA poKy MporHo3yBanm
nagiHHa BBl Ha 10% i Buwe. OJenpecuBHi TeHaeHUil B ekoHoMili y 2014 poui nomiTHO no3Havunacs
Ha 30BHILLHIN TOpriBni: ekcnopT TosapiB 3a nepwwuin kBaptan 2015 poky ckopotmecs Ha 29,3 %. lNa-
AiHHA TpUBaE LWe 3 MUMHYNoro poky, y 2014 poui ekcnopT ToBapis i nocnyr ameHwuscd Ha 10,7 mnpga.
OOn., 3 HUX nuwe ToBapis - Ha 8,4 mnpAa. 81% onutaHux Gi3HECMEHIB He 3a10BOIEHI CTAHOM iHBECTMU-
UifHOro knimaty B YkpaiHi. 49% pecnoHZeHTiB He GayaTb XOLHUX MO3UTUBHUX 3MiH i NPOJOBXYHOTb
CKapXUTUCS Ha MOoBiNbHEe BNPOBagKeHHS pedopMm, Kopynuito, nogaTkoBe Ta dickanbHe peryroBaHHs,
a TakoX TUCK 3 BOKy BigMNOBIgHUX opraHiBy» [6].

3a ctatnctmyHmmun gaHmmn y 2014 poui BigTiKk NpaMKX iHO3eMHWUX iHBeCTUUin cknae Ginbwe 12
MnpA. gon. HeraTuBHa TeHAeHUIS BIATOKY NPSAMUX iHO3EMHUX IHBECTULIN 3 YKpaiHW cnocTepiraeTbes i
Hagani. Obcar kaniTanbHUX IHBECTULIA B YKPAiHCbKY €KOHOMIKY Tinbku Ha 1-i kBaptan 2015 poky no-
piBHSHO 3 BignosigHuM nepiogom 2014 poky 3meHwwmBcd Ha 14,8%, WO NOB’A3aHO i3 3ropTaHHAM iHBe-
CTMLiNHNX NPOEKTIB B YKpaiHi [7].

BignosigHo, Opyrum Kno4OBMM (PaKkTOPOM YMOBINIbHEHHST IHHOBALUIMHOMO PO3BUTKY BITYM3HSAHOI
€KOHOMIKWN € HeJOCTaTHbO e(PeKTMBHE BUKOPUCTAHHS €KOHOMIYHUX BaXKeniB CTUMYSOBaHHS iHHOBaLN,
nepegycim y nMTaHHAX BUKOPUCTaHHS cydacHuX oopM KpeauTHOI Ta dickanbHoil nigtpmumku [5]. Heob-
XiAHO BM3HAuYMTU, WO CYTTEBWUIM BMMMB Ha IHHOBALMHWI PO3BUTOK Manun YKpaiHCbKi noaaTkoBi pedop-
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mu 2010 Tta 2015 pokis. 3a TBepaxeHHaM borep O. B. akwo «pedopmyBaHHs 3 2010 poky manu Bce-
OCSDKHMI | JOBrOCTPOKOBMI XapakTep BNIMBY Ha eKOHOMIKy, To pedopma 2015 poky 3amiHMna ctpaTe-
riYHi OPIEHTMPM Ha BUPILLEHHSA NOTOYHUX Npobnem. OueBnaHNM € TOW GPaKT, WO, BiAYYTHOrO MOLUTOBXY
Yy PO3BUTKY iIHHOBAUINHOI AisnbHOCTI He Biabynocs. Bpaxosytoun [epxasHuii 6rogxeT Ha 2015 poky Ta
HoBui MogatkoBun kogekc Big 01.01.2015p., cTMMynioBaHHA iHHOBALIMHOT AIANLHOCTI Ta akTuBi3aw,il
cchepu iHHOBaUIN He nepenbavaeTbesay [8].

AHani3 0CHOBHMX NpobriemM y cdepi AepkaBHOro perynioBaHHS iHHOBALIMHOT OisiNbHOCTI B YKpaiHi
po3sonue KO.A. AHOpPIiYyKy 3rpynyBaTu ix B OKpeMi ONOKM Onis CNPOLLEHHS MOLLYKY LUNAXiB BUPILLEH-
HS uux npobnem. OgHUM 3 Takmx 6rokiB € 61ok hiHaHCOBO-EKOHOMIYHMX NPOGeM, cepeq sSKux Bugi-
neHi npobnemn npsamoi i Henpsimoi diHaHcoBoI niaTpumkn. Cepea npobnem NpsiMoi hiHaHCOBOI NigT-
PUMKM BU3HAY€EHI, 30Kpema:

«- HeJOCTaTHICTb 06CAriB hiHaHCYBaHHA Ta OOMEXEHICTb OCHOBHMX (DiIHAHCOBUX OKepen;

- HEBMKOHaHHS HopmaTmBiB BlomxkeTHOro diHaHcyBaHHs (1,7 % BBI);

- HeJOCTaTHS KiNbKICTb Aep>KaBHMX 3aMOBIEHb HAayKOBMX PO3POBOK;

- HegocTaTHE hiHaHCOBE CTUMYNIOBaHHS NPOBIAHUX HAYKOBMX LIEHTPIB Ta FPaHTiB;

- BiICYTHICTb CUCTEM KOMMeHcaLlil HayKoBO - OCAiAHUM yCTaHOBaM BUTPAT, NOB A3aHUX 3 Hanaro-
DKEHHsIM iHpopMmaUinHoro 3abesneyveHHs» [9].

[o npobnem Henpsimoi diHaHcoBOi NiaTpumkM KO.A. AHAPINYYK BKMOYaE:

- HU3bKMI 0OCAr NiATPUMKM IHHOBaLMHOT cdhepn Yepe3 MexaHi3M MiNbroBoro onoaaTkyBaHHS;

- obmexeHe Koro cyb exTiB iHHOBALIHOrO NpoLecy, siki MOXYTb OTPUMYBaTK dickanbHi Ninbru;

- HAQMIpPHWIA KOHTPOSb 3a NoAanbLUMM BUKOPUCTAHHAM KOLUTIB, OTPMMaHKUX siK doickanbHi ninbri [9].

BupaxxeHolo TeHAEHUiE CyvacHOro eTany iHHOBaLiMHOTO PO3BUTKY EKOHOMIK CBiTY € NepeBULLEHHS
TeMniB pOCTy BflAaCHUX KOLUTIB KOpnopaui Hag Temnamu pocTy Ha iHHOBaUinHi npoekTn. Kagomuesa
C.B. BBaxae, W0 came Le cTano npuynHoOK nepexoay 6inbLlocCTi ypsaaiB eBponencbknx KpaiH Big nps-
MUX MeTOAIB (hiHAaHCYBaHHA NPIOPUTETHMX IHHOBALIN A0 HENPSMUX METOAIB, HANBaXNMBILLMMK cepeq
AKNX € NogaTKOBe i aMopTU3aLiiHe MiNbryBaHHs, iHCTPYMEHTaMU SIKOrO € iHBECTULINHUA NOAaTKOBUIA
KpeauT, ninbru nogaTtky Ha npubyTok, ninern 3 MAOB, nogaTkoBi NinNbrv Ans NiANPUMEMCTB, AKi HariMa-
I0Tb BUCOKOKBanidikoBaHui nepcoHan [10].

lMpoBeneHuin aHanis HagaHHSA | BUKOPUCTAHHS IHCTPYMEHTIB (DiHaHCOBOro AepXXaBHOro peryntoBaH-
HS (NigTPMMKKW) cy6’ekTiB iIHHOBALINHOT AiSNbHOCTI CBIgYMTbL MPO BiACYTHICTL CUCTEMHOrO Migxoay Ao X
BUKOPUCTaHHA.

B iHTepecax BUpilLeHHs1 HaMbInbLL 3aroCTPeHnx coLianbHO-eKOHOMIYHMX 3aBAaHb HeoOXigHO po3-
LUMPUTK, | BOOCKOHaNOBaTU BMKOPUCTAHHSA HOBUX METOAIB Bigbopy i diHaHCyBaHHsS npiopuTeTiB. Bu-
3Ha4YeHHA NPIOPUTETIB HAYKOBO-TEXHIYHOMY PO3BUTKY | MPUMHATTS pillleHb NPo diHaHCYBaHHA BEMNUKUX
AepXaBHUX Nporpam NoBUHHI 6yTK nepenbaveHi B 6104XKETHMX Ta 3aKOHOAABYMX NpoLecax.

Haxanb, He € MOXNMBUM BULINWUTU YKPATHCbKY MOAENb (hiHAHCOBOro peryroBaHHA B pamkax CTu-
MYMOBaHHSA iIHHOBALINHOI aKkTUBHOCTI Yepes BiACYTHICTb COOPMOBAHMX IHCTUTYLINHMX O3HaK. Hanpu-
Knag, AoCi He po3pobneHi BiTYM3HSAHA KOHUENUis i 3aKOoH Npo iHHOBAUINHWI PO3BUTOK, Siki 6 BU3Ha4anm
IHCTUTYLINHI HaNpPAMKU popMyBaHHS i PO3BUTKY MeXxaHi3My (hiHaHCOBOro perynioBaHHS iHHOBaLiHOI
aktmBHocTi. OdpiuiHa nponaraHga HeoOXiOHOCTI Tak 3BaHOrO «iHHOBALMHOIO MPOPMBY» 3a PaxyHOK
(piHaHCYBaHHS pyHAaMeHTanbHNUX i NpUKNagHux gocnigXeHb, OyaiBHULTBA TEXHOMAPKIB, HA MpaKTULi
MOBCIOAHO NIAMIHAETLCA «3aM03NYEHHAMY BENUKUMU KOpropauigmn 3apybikHUX iHHOBALIIHUX TEXHO-
norin.

AHani3 3apy6ixXHOT NpaKkTUKM (DiHAHCOBOrO pPeryntoBaHHs iIHHOBALLIMHOT aKTUBHOCTI Cy6’eKTiB rocno-
OapoBaHHA 403BONSE 3p00UTM BUCHOBOK, LLO iHHOBALiNHA NOMiTUKa OiNbLUOCTiI KpaiH CKOHLEHTPOBaHa
Ha TakMX HanpsaMKax:

- po3pobui eeKTUBHOIO iIHHOBALIMHOIO 3aKOHOOABCTBa;

- po3WMPEHHS chepmn 3acTOCYBaHHSA IHCTPYMEHTIB NPUCKOPEHOT aMopTM3aLii akTvBIB iIHHOBALHO-
aKTUBHUX NiANPUEMCTB;

- BapiabenbHICTb NOATKOBUX PEXUMIB 3 METOK CTMMYSOBAHHS iIHHOBALNHOI aKTMBHOCTI;
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- BUKOPUCTaHHS BCbOro CrnekTpa HenpsaAMoro ¢)iHaHCOBOrO iHCTPYMEHTapito CTUMYMOBAHHA Marnoro
iHHOBAUINHOro NiaANPUEMHNLTBA;

- BUKOPUCTaHHA BrogKeTHOro giHaHCyBaHHSA MoYaTKOBMX eTaniB hopMyBaHHsS Ta peanisauii npio-
PUTETHMX iIHHOBALLIHUX MPOEKTIB;

- aKTUBHe CTUMYIIOBAHHS MPoLEeciB 3pOLyBaHHA YHIBEPCUTETCLKOI HayKM | KOpNopaTUBHOIO CEKTO-
pa eKOHOMiKM, L0 BUPOBNSE HAyKOMICTKY NPOAYKLIO;

- NigTPMMKa ONTUMAasnbHOro CMiBBIAHOLLEHHS MK OepXXaBHUMW i NpMBaTHUMK iHBECTUUISAMM B Mpio-
PUTETHI iHHOBAUiHI NPOEKTN, NPN AKOMY YacTKa Aep>KaBHOrO piHaHCYyBaHHA HE MOBWHHA NepeBULLY-
BaTn 50% CyKynHUX BATPAT Ha NOro peanisawito.

Omxe, came 6a3oBa iHCTUTYLIMHA MOAENb HaLiOHaNbHOT EKOHOMIKM XXOPCTKO CNPSAMOBYE i OPIEHTYE
iHAaHCOBUIN MeXaHi3M CTUMYFOBaHHSA IHHOBALIMHOT aKTUBHOCTI B pamMKax BCI€l CUCTEMU EKOHOMIYHMX
BiJHOCUH.

Mpu npoBeaeHHi ouiHkn edekTy Big 3aAiSTHUX OepXKaBok IHCTPYMEHTIB (PiHAHCOBOI NIATPUMKN He-
06XxiaHO BpaxoByBaTW BMMMB Bif IX 3aCTOCYBaHHS SIK Ha NOKa3HMKW Camoi opraHidadii - ogepxysada
npedepeHLin, Tak i Ha MakponOoKas3HUKM CoLjianbHO-eKOHOMIYHOIO PO3BUTKY (MPUPICT NOAAaTKOBUX AO-
XogiB, 3apobiTHOT NnaTu i 4oxodiB HaceneHHs i T.n.). Take JineHHs 3BUYaiiHO € YMOBHUM, OCKiNbKW BCi
edeKkTn B3aEMOMNOB’A3aHi i 4ONOBHIOKTL oA4MH oaHoro [10].

Bepyuun 0o yBaru icHytodi nigxoam 40 OUiHKKM e(PeKTMBHOCTI NOAATKOBMX Nifbr, Big3Ha4MMo, LLO BO-
Ha noBMHHa ByayBaTMCA Ha OUiHUI NpsAMUX BTpaT OHO4KeTY Bid BBEAEHUX MNiMbr i 04epXXyBaHOro He-
npsiMoro eekTy - NPUPOCTY IHBECTULIIA B PO3BUTOK EKOHOMIKMN i 00csary BUpoOHMUTBA iHHOBALNHOI
npoaykuii. OboB'A3koBUM pe3ynbTaTtoM eddeKTUBHOCTI NOAATKOBUX Minbr Mae 6yTu 30inbLUeHHSA noaa-
TKOBUX HaAXOKeHb B JOBrocTpokoBoMy nepiogi. INpu upbomMy HeobxigHO AOTPUMYBaTUCS Takmx yMOB:

- NPUPICT NOAATKOBUX HAOXOOKEHb B HACTYMHOMY poui noBuHeH ByTu Ginble BTpaT GrooxeTy B
NOTOYHOMY POLii;

- NpY po3paxyHKy AOXOAIB OlomkeTy HeobXigHO NPOBOAUTN ANCKOHTYBAHHS (BpaxyBaTu TMM4YacoBYy
BapTICTb rpoLuen);

- BpaxyBaTu MynbTUNikauinHui edekt ans ekoHomiku [10].

BucHoBoK. Y xoAi AocnigXeHHA cuctemMmn iHaHCOBOTO peryritoBaHHs iHHOBaLIMHOrO PO3BUTKY Ha-
LioHanbHOT EKOHOMIKU 3’ACyBarioch, O NPOrofioleHi ypsaoM HanpsaMKn «iHHOBaUiMHOIo NpopuBy» B
YKpaiHi 3anMwuunmcb He peanizoBaHUMKU Yepe3d HeedeKTUBHICTb (diHAHCOBOT NIATPUMKKN iHHOBALINHOI
AiSNbHOCTI HayKOBO-TEXHIYHOI cdhepn Ta BGisHec cTpykTyp. [nsa BupieHHs uiei npobnemn HeobxigHo
niginTn 0o po3pobkn MexaHiaMmy hiHaHCOBOI MiATPMMKM IHHOBALNHOI aKTUBHOCTI CUCTEMHO, TOOTO A0-
CArTN OPraHiyHOro NoegHaHHs, KOMMMEKCHOCTI Pi3HUX (hopm peryrnoBaHHSA iHHOBAULNHOI AiAnbHOCTI,
€OHOCTI perynaTuBHOI AiANbHOCTI  (OpraHi3auinHOro, E€KOHOMIYHOro, (OiHaHCOBOro, HOPMAaTMBHO-
NpaBOBOro PerynoBaHHA), TICHOrO B3aEMO3B’A3KY | Y3rOAXEHOCTi BCiX iIHCTPYMEHTIB ynpaBmiHHS i pi-
WeHb Ha 6asi iHHoBaUiMHUX NPOrHo3iB i cTpaterin. Cuctema iHaHCOBUX IHCTPYMEHTIB CTUMYIIOBaHHS
iHHOBALNHOI aKTUBHOCTI roCnoAapoynx cyB'ekTiB YKpaiHM MOBUHHA OXOMMOBATK SIK OKpeMi BUpOO-
HWUYi, iIHpPaCTPYKTYpPHI, iIHpOpMaUinHi, JOCiIAHI KOMMNMEKCH, TaK i CUCTEMY AepXaBHOMo Perynioo4voro
BMMMBY, LUO BKMNIOYaE AepXaBHi opraHisadii, MiHicTepcTBa i BiqOMCTBa, ski peanisyloTb Ha NpakTuui Ui
MeXxaHi3Mu (piHaHCOBOro CTUMYIIOBAHHS.

Omxe, HeOOXigHO cTBOPUTK 6a30BY IHCTUTYLiIMHY MOZENb HaLioOHanNbHOI EKOHOMIKK, sika 6 KOpCTKO
cnpsiMoByBana i opieHTyBana iHaHCOBUA MeXaHi3M CTUMYIOBaHHS iHHOBAUMHOT aKTUBHOCTI B paM-
Kax BCi€l CUCTEMU EKOHOMIYHMX BiZHOCKH. Lis 6a3oBa iHCTUTYLiiHA Mogenb bopmye MexaHi3M akymy-
NOBaHHA Ta nepepo3noginy iHaHCOBMX MOTOKIB, CTUMYIOE abo oOMexye MOTMBALiO iHHOBaLiAHOT
aKTMBHOCTI Cy6'eKTiB rocnogaptoBaHHs B Pi3HMX ranyssx i TepuUTopisix HaLioHarnbHOI EKOHOMIKW.

3anponoHoBaHi 3axoau NigBULLEHHSA eDEKTUBHOCTI (PiHAHCOBOIO perynoBaHHSA iIHHOBALIVHOIO po-
3BUTKY MOTPEDYIOTb NoAanbLUMX OOCHIMKEHDb iX OpraHi3auinHMX Ta MeTo400rNYHMX acrekKTiB.
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